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AWSCPA—THE YEAR IN REVIEW
By HELEN F. McGILLICUDDY, National President, 1952-53

The Membership Committee, under the
leadership of Rosemary Hoban, had a most
successful year, and forty-seven new mem
bers were approved by the national board
of directors. Letters of congratulations
were forwarded to all women who success
fully passed the certified public account
ants’ examination in May 1952 and No
vember 1952.
The Policies and Procedures Committee,
with Elinor Hill Chairman, spent consider
able time in the preparation of a Documen
tary Record for the American Woman’s
Society of Certified Public Accountants.
This Record will be very valuable to future
officers and directors as it will contain a
documentation of our board minutes af
fecting policies and procedures of the or
ganization, together with other important
data.
Elizabeth Sterling served a second year
as Chairman of the Award Committee. She
worked closely with Lillian Boyd, Award
Committee Chairman for the American So
ciety of Women Accountants, and the final
results for this year’s award will be an
nounced at the Joint Annual Meeting.
It has long been felt that the members
of the Society would like a complete his
tory of the Society since its organization.
Mary Gildea, Chairman of the Research
Committee, has prepared a history of the
Society, and copies of it will be forwarded
to all members in the near future.
The Education Committee, under the
leadership of Mary Noel Barron, has inau
gurated a new activity, working on the pre
paration of problems for the C.P.A. exami
nation. It is anticipated that such problems
will be presented to the American Institute
of Accountants.
While the Equal Rights’ Amendment, the
main project of the Legislative Committee,
was not passed during the past administra
tive year, it is felt that much progress
has been made. Elizabeth Smelker, Chair
man of this committee, worked with Shir
ley T. Moore, Chairman of the American
Society of Women Accountants Legislative
Committee, during the year.
Marguerite Reimers, Chairman of the
Constitution and By-Laws Committee, re
viewed the constitution and by-laws of the
Society with a registered parliamentarian.

The American Woman’s Society of Cer
tified Public Accountants celebrated its
20th anniversary during the administra
tive year which ended June 30, 1953. The
Society was founded in Chicago in 1933 by
nine women certified public accountants. It
is a tribute to all members, past officers and
directors of the Society that the aims and
purposes as set forth by its founders have
always been the foundation upon which
each year’s activities were formulated and
carried out. The Society has had a continu
ous growth and its members are constantly
achieving higher recognition in the ac
counting profession.
A full report of all the committees’ work
during the 1952-1953 administrative year
will be made at the Joint Annual Meeting
to be held at the Congress Hotel in Chi
cago on October 16, 17 and 18, 1953. I sin
cerely hope that as many members as
possible will attend this meeting. The Con
vention Committee, under the leadership of
Helen Seelmayer, C.P.A., has planned a
most interesting and enjoyable program for
the members of the American Woman’s
Society of Certified Public Accountants and
the American Society of Women Account
ants. It is their hope, and mine, that this
convention will benefit every member who
attends, both in the matter of the tech
nical information which she will obtain and
in the many lasting friendships which she
will make.
Public relations is one of the major ac
tivities of our Society, and during the past
year I represented the Society at many
accounting functions including the dinner
given in honor of The Honorable T. Cole
man Andrews, Commissioner of Internal
Revenue; the 50th anniversary dinner of
the Illinois Society of Certified Public Ac
countants ; the All-Ohio meeting of the
American Society of Women Accountants;
and the Eastern Regional Conference of
the American Society of Women Account
ants. I also presented papers before various
chapters of the American Society of Women
Accountants.
The Woman CPA was very ably edited
during the past administrative year by
Alice H. Aubert, C.P.A. The circulation of
the magazine is constantly growing. Helen
Lord, C.P.A., served both Societies as Busi
ness Manager.
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The suggested changes are being submitted
to the board of directors and a report on
them will be made at the Annual Meeting.
The main activity of the Publicity Com
mittee, with Mary J. McCann as Chairman,
is publicity for the Joint Annual Meeting,
and the plans for this year’s meeting are
being worked out jointly with the Chair
man of Publicity for the Meeting.
Corinne Childs, Chairman of the Year
book Committee, is currently working on
the yearbook to be published in the 19531954 administrative year.
The National Convention Committee, of
which Gertrude Priester is Chairman, has
gathered information to be included in a
Convention Manual being prepared for the

use of the American Woman’s Society of
Certified Public Accountants and the Amer
ican Society of Women Accountants.
Helen Lord served as National Office Man
ager for the year, and handled the duties
of this office most efficiently.
I express my sincere appreciation to the
members, officers and directors of our So
ciety who assisted me during the past year.
It was with their cooperation that my year
as president was enjoyable. To the officers
and directors whom you have elected for
the 1953-1954 year, I pledge my continued
support and I know that under their leader
ship and guidance the aims and purposes
of our Society will be strengthened and
furthered.

WHAT'S NEW IN READING
By MARY NOEL BARRON, CPA. Carbondale, Illinois

CPA HANDBOOK, Robert L. Kane, Edi
tor. (The American Institute of Account
ants, 270 Madison Avenue, New York 16,
N. Y. Two Volumes, $27)
The CPA HANDBOOK has been pre
pared by a committee of the American In
stitute of Accountants to provide practi
tioners with a single, authoritative guide
to the efficient management of a public
accounting practice. This monumental study
has been in preparation for almost three
years. It is the first work of its kind to
analyze, digest and report current adminis
trative procedures, and methods now being
used in accounting firms throughout the
country.
Each of the 27 chapters in this hand
book has been prepared by an author se
lected for his special qualifications in a
specific area. Detailed questionnaires were
sent to hundreds of seasoned practitioners
to determine how they handled certain
problems arising in their office.
The two volumes answer such typical
questions as:
1. What systems and records are needed
in the accountant’s office? For filing?
For charges to clients? For engage
ments? For staff work?
2. What factors should be considered
when setting fees for services?
3. What are the actual steps to be fol
lowed in planning the audit?
4. What are the areas in which the ac
countant may develop consulting and
advisory services to his client?
*
*
*
*

THE RETAIL INVENTORY METHOD
AND LIFO, by Malcolm P. McNair and
Anita C. Hersum. (McGraw-Hill Book
Company, Inc., 330 West 42nd Street,
New York 36, N. Y.)
This book brings together in one volume
an exposition of retail merchandise ac
counting, proceeding from elementary re
tail arithmetic through the complexities of
inventory valuation of both Fifo and Lifo
under varying sets of circumstances; a sur
vey of the historical development both of
the retail method and of the principal retail
applications of Lifo; an explicit statement
of computations and procedures, with illus
trative forms; and a detailed examination
of problems encountered in operation under
the retail method and under Lifo.
Emphasis is on the experience of depart
ment stores and specialty stores, which in
the retail field are the principal users both
of the retail method and of Lifo. Detailed
attention is also given, however, to the mer
chandise accounting problems of retail
chain organization, particularly food chains.
For this type of organization the discussion
opens up the whole area of dollar-value ap
plications of the Lifo principle in situations
where acceptable outside price indexes are
not available.
In the Preface, the author states, “The
present period in the economic history of
the United States is one when problems of
the determination of business income and
the taxation of that income rank particu
larly high. It is, furthermore, a period when
(Continued on page 14)
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